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NUT, SESAME,  AND  SOYBEAN  OILS 
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Stocks  of  edible  fats  and  oils  declined  more 
than  seasonally  in  A pril-J une,  and  on  July  1  were 
near  the  low  level  of  a  year  earlier.  Stocks  of 
industrial  fats  and  oils  increased  contraseason- 


ally  in  April-June,  but  this  was  due  to  a  rise  in 
linseed-oil  inventories  held  by  CCC.  There  was 
a  moderate  decline  in  total  stocks  of  industrial 
fats  and  oils  other  than  linseed  oil. 
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Table  1      .-  V/holesale  prices  psr  pound  of  fats,  oils,  and  glycerin  at  specified  markets, 
and  index  numbers  of  prices  of  fats  and  oils,  July  1947,  May-July  1949 


i 

July  : 

-1949 

• 

- 

1^47 

*  • 

• 

May  . 

June  \ 

Jttly 

• 

Cents 

Cents 

Cents 

Cents 

Cents 

: 

.■ 

67.8 

78.6 

58.9 

58.8 

59.9 

. 

67  ,.4 

78.7 

59.7 

59»0 

59.9 

36.0 

39.0 

25.0 

25.0 

25.0 

Shortening,  cottonseed,  hydrogerated,  10-drum  lots,  N,  Y, 

28  J3 

33.9 

19.8 

19.8 

19.8 

Shortenin<^,  cont.  animal  fat,  1-lb,  cartons,  Chicago   

29.0 

35.8 

23.0 

23.0 

23.0 

16^0 

20.3 

1-1.3 

10.8 

10.4 

18.8 

21.9 

12.3 

11.3 

18.9 

24.2 

1A.8 

U.b 

13.5 

1/  18.9 

30.2 

12.6 

11.6 

11.2 

1/  15.5 

1/  29.3 

10.0 

9.8 

9.8 

• 

12.6 

17.2 

7.1 

6.6 

6.2 

22.2 

26.6 

12.0 

10.7 

11.4 

OQ  n 
<iO  •  U 

35.8 

i  /  .X 

lb.  5 

lb.  / 

22.2 

27.5 

11.2 

10.0 

11.0 

Cottonseed  oil,  p.s.y.,  bleachable,  tank  cars,  K.Y,  2/  ... 

• 

23.2 

28.2 

13.5 

12.3 

12.6 

• 

28JS 

37.7 

17.2 

16.3 

17.1 

22  J3 

27.8 

12.9 

11^ 

13.9 

2S.8 

37.7 

17.9 

16.9 

19.7 

• 

17.2 

22.1 

10.8 

9.A 

9.7 

• 
• 

22.8 

29.4 

15.4 

13.9 

14.4 



26.0 

19.7 

19.1 

18.8 

• 

V  U.3 

24.5 

18.8 

17.4 

17.8 

Coconut  oil.  Cochin  type,  refined,  drums,  N.Y. 

1/  18.5 

33.3 

23.2 

23.0 

21.5 

85.1 

60.5 

54.0 

48.4 

47.3 

73.3 

56.7 

50.0 

45.6 

45.3 

23.2 

19.9 

20.4 



24.5 

22.2 

19.4. 

17.6 

41  .jO 

41.0 

25.0 

lU.  5 

5.0 

4.0 

11.8 

15  ►S 

5.6 

5.5 

5.4 

11.0 

U.2 

5.1 

4.8 

4.3 

11.5 

15.0 

5.3 

5.2 

5.0 

20.2 

20.6 

13.2 

10.0 

9.2 



19.0 

V  6.0 



— 

Cottonseed— oil  foots,  raw  (50^  T.F.A*)  delivered.  East  ••• 

3.2 

4.2 

2.0 

2,0 

1.8 

6.5 

5.8 

5.8 

5.6 

5.0 

: 

28.0 

27.3 

27.0 

27.0 

23.4 

30.2 

29.1 

28.9 

28.3 

25a 

Oiticica  oil,  drums,  f.o.b.  N.Y  

24.2 

20.6 

17.2 

18.1 

18.4 

24  J. 

23.1 

22,2 

21.5 

22.4 

22.0 

22.5 

y  20.5 

21.0 

27.8 

23.2 

18.0 

17  .S 

17.1 

27.0 

22.7 

18.0 

17.7 

17.2 

32.8 

25.7 

21.8 

21,4 

21.0 

38.4 

34.5 

31.5 

31.5 

31.5 

24.5 

21.0 

21.0 

12.8 

22.5 

29.0 

16.0 

16.8 

16.6 

: 


INDEX  NUiiBERS  (1935-39  =  100) 


tight  domestic  fats  and  oils  (1910-14  -100) 

261 

173 

168 

168 

.(.72»)  

258 

171 

165 

167 

268 

186 

182 

181 

All  fats  and  oils,  except  butter  (26  items). 

266 

170 

161 

154 

Grouped  by  origin; 

.(.69*)  

258 

178 

175 

178 

391 

194 

239 

158 

314 

182 

170 

167 

265 

243 

234 

218 

Grouped  by  use; 

.(.67«)  

267 

200 

200 

203 

238 

218 

218 

219 

185 

2U 

121 

liO 

112 

256 

306 

170 

157 

157 

.(.71«)  

268 

183 

177 

180 

271 

158 

154 

145 

.(.85»)  

275 

269 

265 

239 

(.71*)  

296 

242 

241 

204 

.(.82«)  

2a 

273 

210 

205 

188 

Prices  compiled  from  Oil,  Paint  and  Drug  Reporter,  The  National  Provisioner,  The  Journal  of  Commerce  (New  York), 
Chicago  Journal  of  Commerce,  and  reports  of  Production  and  Marketing  Adrainistratix)n  and  Bureau  of  Labor  Statistics. 
Excise  taxes  and  duties  included  where  applicable.    Index  numbers  of  earlier  years  beginning  1910  are  in  Technical 
Bulletin  No,  737  (1940)  and  The  Fats  and  Oils  Situation  begin-iing  Decanber  1940. 

1/  Tierces..  2/  Nearby  futu.res.  2/  Three-cent  processing  tax  added  to  prices  as  originally  quoted.  4/  Tanks,  Pacific 
Coast.    ^  One  quotation.    6/  Applies  to  menhaden  and  sardine  oils  only. 
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SUTl'IARY 

Despite  a  record  domestic  output  of  edible  fats  and  oils  sir.-e  last 
fall,  inventories  have  declined  rabidly  s  nco  ''arch  r>nd  on  July  1  were  the 
smallest  for  the  date  for  any  year  since  1931,  excotjt  1948,     Exports  since 
December  have  been  at  a  record  level,  and  domestic  disaoioearance  has  been 
well  maintained.     Stocks  of  edible  fats  and  oils  v/ill  be  replenished  next 
fall  and  winter,  when  crushinr^s  of  1949  oilcrops  end  slaughtering  of  hofrs 
will  be  at  the  seasonal  hiph,    A  ma,ior  incr-ease  in  lard  output  in  1949-50, 
compared  mth  a  year  earlier,  will  more  than  offset  a  prospective  decline 
in  soybean  oil  production. 

Stocks  of  inedible  tallow  end  grease,  thou?h  hi<?h  in  relation  to  most 
of  the  i-iostvrar  period,  have  been  declininf^  moderately  since  Februpry, 
Prod.uction  has  ccntin\iod  heav^/  in  1949  ^nd  domestic  use  has  declined, 
compared  \vith  a  year  earlier,  but  exports  have  been  at  a  record  high. 

Total  exports  of  fats,  oils,  end  oil  eq n valent  of  oilseeds  in  January- 
June  1949  were  1,336  million  pounds,  including  shinments  to  United  States 
Territories,  compared  with  503  million  pounds  for  the»sqme  i-^eriod  last  year. 
Imports  toteled  490  million  pounds  compared      th  686  million  poimds  a  yeer 
earlier.    The  net  export  of  846  million  pounds  in  Januory-June  1949  v/as  at 
en  annual  rate  more  than  double  the  total  for  any  nre"'/io'is  year, 

  Experts  in  June  1949  were  221  million  poimds,  ab^'it  the   same  as  the 

avera'^e  monthly  rate  for  the  preceding  five  months.     Imports  in  June  were 
larger  than  in  the  ^ro ceding:  few  months,   owin:r  to  increased  imports  jf 
copra  ^nd  palm  oil.    Imports  of  palm,  oil  in  the  first  h-'.lf  of  1949  (61  mil- 
lion pounds  ).v;ere  only  sli":htly  lers  than  the  tot-^l  quantity  imported  in 
the  entire  year  of  1948. 

On  Aun;ust  12  the  Department  of  Co^rjnerce  terminated  export  licensing 
of  fats,  oils,  oilseeds,  nnd  related  prodi'cts,  except  sperm  oil,  coconut 
oil,  copra,,  palm  oil,  palm  nuts,  palm  kernels,  ,P(ilm_  kernel_  oil,  castor  oil 
and  beans,  and  sulphonated  castor  oil.     Since  February  1949  export  licenses 
have  been  required  only  for  Europe  end  North  A.ft*ica,_ 

It  was  announced  in  A.ui?:ust  that  cottonsoed  nrices  to  producers  v/ill 
be  supported  at  ^4r9,50  per  ton  on  clean,  safely-stored^  cottonseed  having 
a  moisture  pontent  of  11  pei^cent  or  less,  .The  U,  S,  average  price  to 
farmers  for  the  1948  crop  of  cottonseed  v/as  about  $67,80  per  ton,  i'here 
was  no  price  support  for  the' 1948  crop.    The  peanut  Price  support  proo-ram 
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will  provide  a  basic  "  support  level  cf  10,5  cents  rier- po'Tid  or  -about  $210 
per  ton.     This  is  0.3  cents   ($'6  per  ton)  belov' the  1948' support  level. 
The  price,  of  U,  f.  'To.  1  fln.xs«?ed  harvested  in  l'°49  is"  beihrr'  sUprjorted  at 
$3.99  per  bushel,  -'inneapolis  basis  co"it)ared  w'th  :)6,00  ner  bushel  for  the 
1948  crop.     As  announced  last  April,  the  sur^rvort  level  for  1949-crop  No, 2 
soybeans  v/ill  be  90 -per cent  o f  the  comparable. ..price  for  soybeans  on 
September  1,  1949.     Because  the  parity  index  has  declined  s'ince  a  year  ago,, 
the  new  support  vail. .be  moderately  lov;er  than  the  $2,18  per"  bushel  in  1948-49, 

For  the  first  tir^- in* 'over  n"  year,  monthly  v.^holesale'  prices  of  fats 
and  oils  increased  substantially  in  Au-"ust.  •  Ail-  major  fats-  and  oils  except 
linseed  oil  participated  in  the  rise..    Lard  ari.d  e.dible. .  ve.?:etable  oil  rjrices 
advanced  around  30  •neroent  over  th'?  Ji.ily  averp'^e,'    ITear  the  end  of  Au'^ust, 
hoivever,  prices  declined.     The  index  number  of  wholesale  prices  of  26  major 
fats  and  oils  (excluding  butt.er)  in  Aurcust  was  about  180  percent  of  the 
1935-39  average  compared  with  154  in  July  «nd  245  in  August  1948. 

RECENT  DEVELOBIEKTS      '  ^  ' 

Prices  of  Vost  Fats  pnd  Oils 
Rise  Considerably  i]n~AuTus't 

Prices  of  edible  vegetable  oils  increas-e-d  30  to  40  percent  over  the 
July  average.     Refiners'  demand  for  cottonseed  oi-1  was  reported  to  be  strong, 
vdth  stocks  relatively  small  ^-nd  i^roduction  near  the  seasonal  low,    .Peanut  oil 
prices  advanced  sharply,  ^artly  as  a  ^esult  of  l^rce  exports  of  peanuts. 
The  price  of  lard  advanced  about  25  percent.     Prices  of  inedible  tallow  and 
grease's  also  increased  substantially.     As  a  consequence  of  rising  prices, 
soapmalcers  were  reported  to  be  purohasinfr  lartre  quantities, -living  further 
impetus  to  the  market,     B.uttqr  rose  about  2  cents  ner  pound  to  the  ne-vr 
support  level  of  62  cents   (effective  July  27  instead  of  September  1  as  pre- 
viously scheduled).     Linseed  oil  prices  declined  in  early 'Auc^ust,  reflecting  ■ 
the  prices  being  paid  for  the  1949  crop  of  flaxseed. 

Table  2,-  T'lholesale  prices  -"^er  pound  of  specified  fats  "nd  oils 
Ausust  1949,  with  com.'^crisons 


1949 


Item 

Average 
.1937-41 

.August  ^ . 
.■:1948  ! 

June 

:  August 

:  preliminary) 

Cents 

Cents 

Cents 

Cents 

Cents 

Butter,  92  score^  Chicago  ........ 

29.6 

75,3 

58.8 

59.9 

61.8 

7.7 

20.4 

10,8 

10.4 

13.1 

Cottonseed  oil,   crude,  S,E.  mills. 

7.0 

24.6 

10.0 

11.0 

15.6 

Soybean  oil,  crude,  tank  c?lrs. 

6,4 

22.1 

9.4  ^ 

9.7 

13.0 

Coconut  oil,   crude,  tank  c?rs,        '  ' 

7.0 

24.4 

17.4 

17.8 

19.1 

Inedible  tallov.',  prime,  Chicago  ' 

6.3 

13.4 

5.5 

5.4 

7.3 

Linseed  oil,  row,  tank  cars. 

.  .9,3 

27.2 

•■  27.0, 

23.4 

19.0 

.21,7 

22.0- 

21.5 

22.4 

24.3 

Compiled  from  Oil,  Paint,  and  Drup:  Heport-r-"r,  The  National  Provisioner,  Chica£:o 
Journal  of  Commerce,  nnd  reports  of  Production  "nd  I'arketing  Administration,' 
l/  S  conts  Rddc'd  to  alia"-  for  tax  on  first  domestic  processing.* 
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Production  o_f  Oilseeds  in  1949 

Lgso  Than  La.st  Year  but  V'Jell  Above.  Ave raf^e 

August  1  conditions  indic<:t>:d  thrt  total  output  of  oilscods  from 
1949-  crops,  although  not  as  large  as  ia/t  yoai',  v;ill  be  \ioll  above  the 
1930-47  average. 

August  1  conditions  indicated  that  the  1949  coti.on  crop  v/ill  total 
14>-^05,000  bales.  If  the  ratio  of  production  of  cottonseed  to  production 
of  lint  IS  the  same  in  1949  as  the  1944-43  averaf^e,  prodiiction  oi. cotton- 
seed m  1949  "..^oeld  be  5,962,000  tons,  21,000  tons  more  than  last  year  and 
the  most  since  1937.    „  ...   .  . 

Production  of  flaxseed  in  1949  '''^^s  estimated  as  of  ^^ugust  1  to  be 
42  million  bushels^  substantially  less  than  the  year  before  but  12  mil- 
lion above  the  1938-47  average.    Yield  per  planted  acre  in  1949. is  indi- 
cated to  be  8.4  bushels  compared  \'.'-ith  the  record  -high  of  10,7  m  194B 
and  the  1938-47  average  of  S.6  bu^-hels. 

Soybean  production  in  1949  may  be  202  million  bushels,  the  second 
largest  of  record,  exceeded  only  by  the  220  million  bushel  crop  in  i94o. 
The  indicated  yield  per  acre  as  of  :August  1,  was  :21  bushels  compared  v/ith 
the  estimated  yield  of  21,4  bushels  last  year,  the  highest  of  record,  and 
the  1938-47  average  of  18.7  bushels,    Eepecially  ;in  the  heavy  producing 
North  Central  States,  the  crop  started  under  excerptionally. favorable  con- 
ditions, . 

Production  of  peanuts  in  1949  from  the  prospective  ac'f eagt.  for 
picking  and  threshing  v/as  indicated  on  August  1  to  be  1,777  laillion 
pounds,  24  percent  less  than  last  year's  record  .production  of  2,333  mil- 
lion.   This  .decline  is  due  mainly  .to  a  20  .percent  reduction  in  acreage;^ 
\vhich  reflects  marketing  quotas  for  the  1949  cron.    Production  will  be 
below  2  billion  pounds  for  the  first  time  in  the  last  8  years,, 

Seasonal  Increase  in  Butter 

Support  Price  Effective  July  27 

It  v/as  announced  July  27  that  the  seasonal  increase  of  3  cents 
per  pound  in  the  Government  support  price,  for  butter  v.'ould  become  ef- 
fective, immediately,  .  Previously,  this  seasonal  increase  had  been 
scheduled  to  become  effective  Sppterab<.r' 1,-    During  the  remainder  of  1949 
the  U.  S,  Department  of  Agriculture  will  purchase  carlots  of  butter  at 
62  cents  a- pound  for  U,  S,  Grade  ix  (92  Si.^ore)  or  higher  and  60  cents  for 
U.  S,  Grade  B  (90  score),  in  any  area  of  the  United  States, 

1949~Crop  Peanuts  to  Be 

Supported  at  10. 5  Gents  per  Pound 

» 

Specific  support  prices  for  1949-crop  farmers"*  stock  peanuts  based 
upon  90  percent  of  parity  as  of  August  1,  1949  wore  announced  on' August  3. 
These  prices  provide  a  bi'.sic  support  level  of  10«5  C'-2its  per  pound  (about 
210  dollars  per  ton)  compared  \d.th  10,.8  cents  in  194B-49. 
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A  producer  to  bj  eligible  for  the  price  support  at  90  percent  of 
parity  may  not  pick  or  thresh  peanuts  from  acreage  in  excess  of  the 
allotment  established  for  his  farm  under  the  194-9-Grop.  peanut 'marketing 
quota  program,    A  producer  v;ho  picks  or  threshes  from  acreage  in  excess 
of  his  allotment  v;ill  be  ineligible  for  any  price  support  on  the  produc^t*.  ■ 
tion  from  the  allotted  acreage.    He  v/ill  be  eligible  for  price  support 
at  54  percent  of  parity  for  excess  peanuts  but  virill  be  subject  to  a 
penalty  of  45  percent  of  parity  on  marketings  of  excess  peanuts. 

Table  3,-  Support  prices  per  ton  for  basc^grade  peanuts ,  1948  and  1949 

crops  1/  ' 


Type 

Sound  i 

mature 
[  kernel 
1      content  ! 

\            Support  price  for 

c 

194.8  crop  .    j      1949  crop  2/ 

Percent  j 

Dollars 

Dollars 

Spanish  and  Valencias  \ 

East  of  Mississippi  River; 

70  J 

215 

209 

Vfest  of  Mississippi  River j 

70  ! 

210 

204 

Virginias  ! 

\          65  \ 

207 

199 

Runners  ; 

\          65  • 

\  IL95 

187 

1/  Cont  aining  less  than  2  percent  damage  and  less  than  4  percent  foreign 
material*  "  •  ' 

2/  Premiums  or  discounts,  ranging  from  $2,90  to  ^3.10  per  ton,  are  added 
or  deducted  for  each  one  percent  of  sound  mature  kernel  content  above  or 
belovf  the  base  grade  content.    Premiums  and  discounts  are  also  applied 
for  variations  in  moisture  content,  damage,  and  foreign  material. 


Prices  v;ill  be  supported 
chases  of  farmers'  stock  peanuts 
by  COG  or  through  lending  ag.cnci 
producers  not  less  than  support 
agree  to  pay  support  prices  for 
sell  commercially.    The  Corpora b 
late  that  CGG  v«'ill  purchase  ^2  s 
farmer  stock  peanuts  at  15,75  ce 
Runners  and  16,25  cents  a  pound 


through  (1)  loans  to  producers  and  pur- 
j  (2)  loans  to  shell ers  (either  directly 
es);  (3)  agreements  with  shellurs  to  pay 
prices  for  eligible  peanuts.    CGG  will 
peanuts  that  shell ers  are  not  able  to 
ion's  contracts  \vith  the  shellers  stipu- 
helled  peanuts  produced  from  eligible 
nts  a  pound  for  Spanish,  15»50  cents  for 
for  Virginias, 


This  year,  for  the  first  time,  producers  can  obtain  loans  on  faua- . 
stored  peanuts.    In  addition,  farmers  'can  obtain  loans  amounting  to  85  per- 
cent of  the  construction  or  acquisition  costs  of  farm  storage  facilities 
for  peanuts  through  Gounty  Agricultural  Conservation  Committees,  Farmers 
v«rho  wish  to  take  advantage  of  the  loan  program  should  give  consideration 
to  their  storage  needs,  ■     "  ' 


CGG  v>rill  not  sell  for  edible  purposes  peanuts  acquired  under  the 
support  program  at  less  than  cost  to  the  Corporation, 
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19 UQ  -Crop  Cottonseed  to  be 
Supported  at  ^UQ.'^O  per  Ton 

Details  of  the  support  progrtim  for  the  19^9  cottonseed  crop  were 
announced  on  August  ^  and  19.    The  loan  rate  (which  is  90  percent  of  the 
August  1  parity  price  of  55  dollars  per  ton)  will  be    k9  ,"^0  dollars  per 
ton  on  clean,  safely-stored  cottonseed  having  a  moisture  content  of 
11  percent  or  less . 

Farmers  can  obtain  nonrecourse  loans  secured  by  chattel  mortgages 
on  cottonseed  stored  in  structures  on  or  off  the  farm.    Loans,  payable 
on  demand,  will  be  made  through  Tecember  "^1,  19^9         will  mature  not 
later  than  April  30,  1950.    CCC  will  grant  loans  to  farmers  up  to  85  per- 
cent of  the  cost  of  acquiring  or  constructing  storage  facilities.  Loans 
on  storage  facilities  will  bear  k  percent  Interest  and  will  be  made  for 
a  period  not  to  exceed  five  years . 

Application  for  cottonseed  loans  will  be  handled  through  the  county- 
agricultural  conservation  committees. 

Tax  Differential  Restored  on  Fore i .on t 
Non-Philippine,  Coconut  Oil 

The  President  of  the  United  States,  after  consultation  with  the 
President  of  the  Philippine  Republic,  proclaimed  on  July  27  that  adequate 
supplies  of  copra  and  coconut  oil  from  the  Philippines  are  readily  available 
for  processing  in  the  United  States.    Consequently,  a  tax  of  2  cents  per 
pound  will  be  levied  on  and  after  August  27,  I9U9  on  the  first  domestic 
processing  of  coconut  oil  from  origins  other  than  the  Philippines  or  U.  S. 
Territories  and  possessions.    This  tax  is  in  addition  to  a  basic  tax  of 
3  cents  per  pound  applicable  to  all  coconut  oil  regardless  of  origin. 

The  additional  2-cent  tax  on  foreign,  non-Philippine  coconut  oil  is 
required  by  section  2k'J0  (a)  (2)  of  the  Internal  Revenue  Code,  but  was 
suspended  on  September  I7,  19^2,  by  an  Act  of  Congress.    When  this  Act 
expired  on  June  30>  19^6,  the  suspension  was  continued  by  Presidential 
action  under  a  clause  of  the  United  States-Philippine  trade  agreement  of 
19^6.    This  clause  provides  for  suspension  of  the  additional  tax  when  the 
President  after  consultation  with  the  Philippine  Government,  finds  that 
adequate  supplies  of  Philippine  copra  or  coconut  oil  for  the  United  States 
are  not  available , 

Export  Licenslnp;  of  Most  Fats  and  Oils 

to  Europe  and  Ad.jacent  Areas  Discontinued 

Restrictions  on  U,  S.  exports  of  fats,  oils  and  oilseeds  (except 
stockpile  or  related  items)  to  Europe  and  adjacent  areas  were  removed  on 
August  12.    Licenses  are  still  required  for  exports  to  these  countries  of 
the  following  items:    Sperm  oil,  coconut  oil,  copra,  palm  oil,  palm  nuts 
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and  kernels,  palm  kernel  oil,  castor  oil,  sulphonated  castor  oil, 
and  castor  ■beans^.    Restrictions  on  U.  S.  exports  of : all  fata ,  oils  ... 
and  oilseeds  to  other  parts  of  the  world  vere  removed  in  Fe'bruary  19^9. 
International  allocation  of  world  export  supplies  of  all  fats  and  oils 
by  the  International  Emergency  Food  Committee  was  discontinued  on 
February  10,  I9U9. 

Restrictions  on  the  export  of  fats,  oils  and  oilseeds  from  the 
United  States  had  been  in  effect  since  April  I5,  19kl,    International  ; 
allocation  of  available  world  supplies  of  fats  and  oils  was  begun  in 
June  19^2. 

Substantial  Reduction  Since  March 
in  Stocks  of  Edible  Fats 

Factory  and  warehouse  stocks  of  butter,  lard,  cottonseed  oil,  soy- 
bean oil  and  other  items  used  largely  for  food  totaled  71?  million  pounds 
on  July  1.    This  was  larger  than  a  year  earlier  but  was  the  smallest  July  1 
inventory  for  any  other  year  since  1931.    The  reduction  from  March  31  to 
June  30*  256  million  pounds,  was  the  largest  of  record.    If  these  invent- 
ories decline  from  July  1  to  September  30  by  the  average  seasonal  amount, 
the  total  on  September  30  will  be  reduced  almost- -to  the  22  year  low  for 
that  date  reached  in  I9I+8.  -  

Stocks  of  inedible  tallow  and  greases  declined  contraseasonally 
from  March  through  June  but  were  still  relatively  large  on  July  1. 

Stocks  of  linseed  oil  during  the  spring  quarter  Increased  95  mil- 
lion pounds  over  the  already  large  April  1  total  of  287  million  pounds . 
Most  of  the  linseed  oil  stocks  on  July  1  were  held  by  CCC.    Because  lin- 
seed oil  can  be  kept  in  stoi'age  in  good  condition  more  easily  than 
flaxseed,  CCC  since  Ma^--  has  converted  about  5  million  bushels  of  19U8-crop 
flaxseed  into  linseed  oil.    This  would  be  equivalent  to  nearly  100  million 
pounds  of  oil. 

Total  factory  and  warehouse  stocks,  on  July  1  of  all  fats  and  oils 
except  linseed  oil,  at  1,3^7  million  pounds, were  319  million  poiuids  smaller 
than  on  April  1  but  still  111  million  pounds  above  July  1,  19^8. 
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Table  4»-  Factory  and  warehouse  stocks  of  fats  and  oils,  specified  dates, 

average  1937-41,  annual  1947-49 


Increaee.  C+)  or  decrease  (-) 


Year 

1    April  3 

;    July  1 

1  October  1  \ 

April  1  to 
July  1 

1    July  1  to 
[    October  1 

:  Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

EDIBLE  FATS  AND  OILS  l/ 

Average,  1937-41 

:  1,199 

1,138 

893 

-61 

-245 

1947 

:  734 

879 

630 

+145 

-249 

1946 

:  739 

635 

467 

-104 

-168 

1949 

:  973 

717 

-256 

INEDIBLE  TALLOW  AND  GREASES 

Average,  1937-41 

:  319 

+  12 

-  18 

194 

:  175 

269 

259 

+  94 

-  lu 

1948 

:  301 

323 

324 

+  22 

*  1 

1949 

:  385 

361 

-  24 

AIX  OTHER  FATS 

AND  OILS 

Average,  Lyi  (-Ul  i 

841 

762 

806 

-  79 

+  44 

194/  ! 

440 

480 

414 

+  32 

-  00 

1948  : 

448 

435 

459 

-  13 

+  24 

1949  : 

615 

670 

+  55 

TOTAL  2/ 

Average,  1937-41  : 

2,359 

2,231 

2,011 

-128 

-220 

1947  S 

1,356 

1,628 

1,304 

+272 

-324 

1948  : 

1,488 

1,393 

1,250 

-  95 

-143 

1949  : 

1,973 

1,748 

-225 

1/ Includes  butter,  lard, oleo  oil,  oleostearine,  edible  tallow,  corn  oil,  cottonsee 
oil,  edible  olive  oil,  peanut  oil,  sesame  oil,  and  soybean  oil. 
2/  Computed  from  unrounded  numbers. 
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-  Imports  and  exports  of  fats,  oils,  oil-bearing  materials  and  fat-and-oil  products  in 
terns  of  oil„  average  1937-41,  annual  1946?  and  January- Jime  1948  and  1949 


Exports  l,/~ 


Imports  for  consiimption 


Item 


Average 
1937-41 


Mil. lb. 


■ ;  January-June 

;  .^^^^  :-i948.„:,.:^!)° 

l&l.lb/Ml.lb.'Mi!Ulb; 


Average 
1937-41 
Mil.lb." 


;  Jsjiuary-June 

.  1948 :  ^If 
igrzsTiiii.ib.'^iii.ib. 


1948 


Food  fats  and  oils  .  : 

■■   Butter'  ,c 

Lard., <«...'. 

Oleo' oil   ......i..  

-  Oleo  stoc|c-  ..ir.>v>'.. ..<><>.••.'•. •.•«••-....': 

« Stearin&j' Animal,  edible  ..s...'.......e....»...'. : 

Tallow,  edible  . o... .»•«.«. ..oo...... ...... .4. 

Total,  edible  animal  fats 
Com  oil  •  9 « . « ........... ...a^d . . »......•«.•..* 

Cottonseed  oil-^. ........... «....................: 

Cottonseed  (15.5  percent) 
Olive  oil,  edible 

Peanut  oil  .......... 9........ ..................i 

Peanuts,  shelled  (43  percent) 

Sesame  oil  ..................i......  

Sesame  seed  (47  percent)  

Soybean  oil  .............a.................... ..: 

Soybeans  (15  percent)  : 

Sunflower  oil  ....................c.... *...«....: 

Teaseed  oil 

Vegetable  oils,  shipments  to  U.S. Territories  ...«: 

Total,  edible  vegetable  oils  

Soap  fats  and  oils  : 

Fish  oils  

Greases  ...... ..s«.»««....Af.. e^. o*«.c.. ....... • 

Marine  mammal  oils  ......^9^... ........ 

Olive  oil,  inedible  and  "foots"  : 

Palm  oil    e».«ea..o.«».*«*«. ...... ........a 

Tallow,  inedible  » 0 « 0  a » * « » o » 9 » * • o • * • • a m » » m » » • • • 

•  Total,  slOH-lathering  oils  aaa..aaa..aaa..a.aaa:, 
BabaSSU   oil  «.»a.ftoa«.c.ae.a».9a.aa.a«««..e..oaat 

Babassu  kernels  (63  percent)      o. ..aa..: 

Coconut   oil  •.aa90a.>a.aa.aac.^..a<.>cii..a.<>.aaaa: 

Copra  (63  percent)  a...... .a.. ...o^ ........ ; 

Murumuru  kernels  (36  percent)  aaa.aea.^.a.aaa.a.: 

Palm-kernel   oil  .....aa.a..aaaaaaaaaaaaa.aaa.a...: 

Palm-nut  kernels  (45  percent)   .-^.a; 

Tucum  kernels  (43  percent)  ,  .aa.aV»:. 

Total  lauric-acid  oils  

Drying  oils  ; 

Flaxseed  (35a4  percent)  6/ea.aaa.aaaaaaaaa.aaaa.:' 
Linseed  oil  ...aaaaaaa...aaaaaaaaaaaaaaaaaaaa«aae: 
Oiticica   oil    a.aaaa.  ..aa'.aaaaa  aa.a.at 

Perilla  oil  i 

Perilla  seed  (37  percent)  ,  aaaa  ; 

Tung   oil  aaa.  a.  : 

Total  drying  oils   

Other  industrial  oils  and  fats  : 
Cashew-nut  shell  liquid  (oil)  »i,.^,i,t^..,.„,,,..,% 

Castor    oil    .a aa. aaaaaaaaaaa.aa. .».« .......  * 

Castor  beans  (45  percent) 

Fish-liver  oils    «aaaaaa..a.aa.........a...  at 

Japan  wax  (tallow)  ,,m«.>.t.t,»,»,  .: 

Neat'S-fOOt    oil    ........  .aa..  >  aa  ...ai 

Rapeseed   oils  ca.aaaaaaaaa'aaaaaaaaaa.a.a........: 

Vegetable    tallow  ..aaaaaaaaaaaaaaaaa............; 

Woox  grease  • » » » »  a • »  9  *  m  «  9  »  *  ^  ^  m • i « » » o  *  *  a  * » 9  * • • • » •* 

Other  vegetable  oils  and  fats  a.aa.  ..^...aa: 

Total,  other- industrial  . ........ a. .  ..a a . . . 

Manufactured  products  (fat  content)  : 
^argarine  ']J ^ a'. . * . . »»»9»9»9if»99»9*m9»m»»fm»»t»x 

Shortening  '  a  i       »  »  *  «  ^  •  9  *  •  o  »  t  a  »  a  •  •  •  «'a  ....aaaaaa'aaaa 
SCap    .eaeo.oaoaaaeaa«aaaaaaaaaaaao..aaa...  '99. 9  9  9-9  « 
Total,  nanUfactUred    products  a.aa....aa.aaaaaaa: 

Exports  through  private  relief  agencies 
Grand  total 


3a8 

.'2  - 

'  ■  ¥) 

■    .-3  " 

9.5 

ij  12.1 

6al 

6a6 

2/ 

.  2/ 

2/ 

■-  2/ 

272.7 

322.6 

172.4 

385.6 

— 

— 

— 

— 

.3-.8 

.1 

•al 

•4 

— .  . 

— 

-r- 

2a9 

.8 

2/ 

1.0 

.  1.0 

.  — 

.  a3 



— 

.1 

2,9 

V 

— 



a2 

1.4 

Ia2 

17^0 

7.7 

.2 

.3 

289.4 

337a0 

179.8 

ao.7 

•  14.2 

1/ 

— _ 

— 

.3 

.1 

.1 

.9 

72.1 

3.6 

2.6 

— 

11.0 

34.5 

24.4 

*72a8 

,  la6 

1.3 

1.7 

48.5 

36.1 

18.1 

9.3 

^~ 

.1 

.1- 

.1 

16  al 

.1 

■  .1 

■2/ 

•  2.4 

.7 

.7 

30.7 

— 

— 



— 

— 

.  170.7 

83.9 

93.7 

9.9 

1.4 

1.3 

.2  -. 





-— 

— 

4a8 

10.6 

8a7 

3.1 

— 



— 

— 

7.0 

.4 

.2 

.2- 

10.5 

•  85.7 

58.6 

.  206.1 



— 





30.9 

■  58.5 

20.2 

'.  127.8 

a8 

2/ 

2/ 

y 

:  — 

— r-  •  ■ 



10.0 

3.6 

2.6 

.1 

— 

-  — 



— 

— 

— 

8a5 

8.1 

3a9 

6.5 

.183.4 

55.3. 

33.6 

L2.9 

63  a6 

360.0 

545.3 

2.6 

18.8 

8a2 

4.1 

2a7 

11.8 

7.4 

16.3 

2/ 

J/. 

J- 

4.5 

•  20.2 

•  5a7 

3  4-.  6 

25.4 

39.1 

20,6 

6.9 

2.9 

•3 

.3 

— 

25.7 

9.8 

7.3 

.4 

»9 

.1 

.3 

301.2 

63.^ 

28a8 

61.2  ■ 

17.3 

.  9a7 

8.4 

•  5.4 

7.7 

i.b 

a7 

1.0 

1.5 

■  6Sa0 

20.0 

194.7 

362.6 

132.0 

65a6 

73.6. 

28.9 

:  110.9 

.  251.3 

.4 

3.1 

la2 

2.1 

48.9 

39.0 

19.3 

18.8 

362.8 

109.1 

45.7 

43.4 

33.4 

20.1 

14.8 

6.1 

.  335-9  . 

564.2 

335.4 

207.6 

27.8 

1.2 

.3 

3.5 

•'  1.2 

28.8 

14.7 

5.3 

3.6 

14.8 

2/ 

2/ 

4.1 

2a4 

4.5 

7.6. 

795.2 

735.2 

411.4 

287.2 

6la2 

.  21.3 

15al 

9.6 

351.7 
.1 
16.0 
28.9 
.5 


21.3 

4.0 
17.6 


11.8 

3aO 

8,2 


2a9 

1,3 

5.2 


3.3 


>ugh  private  relief  a 

^/      9  9  9  9  9  9  9  9  9  9  9  9  9  9  9  9  9 


100.4 

133.3 

62.0 

28.7 

5,0 

".  10.9 

4.0 

6,7 

497.6 

176,2 

85.0 

38,1 

8.3 

,  73.0 

22.7 

69.7 

2.7 

6,0 

3.6 

1.3 

.5 

2^4 

•la2 

2.6 

.  1.0 

.  2.1 

.6 

l.,6 

•  95.0 

136.1 

■.68a9 

60.9 

46.? 

23.2 

llaS 

8.3 

:  7.7 

"4^6 

.3 

.  3.0 

2/- 

2/  . 

a3 

.1 

•  •  .6 

'■  .2 

'al 

.3 

10.3 

3a7 

3a6 

.6  - 

al 

2/ 

■  2/ 

■  2.7 

37 

'2/ 

1.1 

.8 

2.4 

3.0 

.3  - 

2/ 

4.0  ■ 

.3 

la/, 

a? 

•3 

13.2 

.  3a3 

1.3 

1.4 

-  163.9- 

173.4 

.  89.8. 

78.1  . 

-14-.  8. • 

-.-■-14.5- 

.....7,4 

-  6,3 

1.9 

a5 

.1 

.2 

1.3 

5.4. 

.  3?l 

2,2 

-  1-.4 

^  2/ 

■2/  • 

tS.O- 

■  :1G.6 

-  4i8 

•  ■  ■  '6.7  • 

2.8 

•  ,6 

0 

■  .2- 

■  30.8 

■  20.0 

"  23.8 

"6.1 

1.1 

.4 

.4 

40,1 ' 

63.4 

27.9 

.  .25.8-- 

14.8 

8/-8,r--" 

2,016.7 

1.273.9 

685a9 

490.4 

506.3 

1,005.7 

502.7 

1,336.2 

32.5  .3 

29.6  18,4. 


60a2 

2,8 


Compiled  from  Foreign  Commerce  and  Navigation  of  the  United  States,  and  reports  of  the  Bureau  of  the  Census  and  United 
States  Department  of  Agriculture a 

1/  Includes  shipments  to  United  States  Territories  of  butter,  lard,  and  manufactured  products  (shipments  1948  and  1949 
partly  estimated);  reexports  of  coconut,  palm,  and  tung  oils,  olive-oil  foots,  and  copraa    2/  Preliminary a    2/'  ^^^^ 
than  50,000  poundSa    4/  Includes  -..ctual  weight  of  butter  spreads  (Army).    ^  Not  separately  reported.    6/  1937-41, 
34  percent  jdeldj  1948  variable  yields,  based  on  production  of  oil  and  crushings  of  flaxseed.    jJ  Imported  margarine 
goes  largely  to  Puerto  Rico. and  the  Virgin  Islandsa    8/  January-March  194?  only.    9/  Computed  from  unrounded  numbers, 
*May  exports^  originally  reported  at  58a7  million  pounfls^were    revised  to  19,7  million  poundSa 


P0S-13/» 


-  u  -■ 


Table   6  ,-  Fats  and  oils,  including  margarine  and  shortening:    Production  from, 
domestic  and  imported  materials,  January-June  X%9,  and  factory  and 
warehouse  stocks  at  end  of  month,  June  1%9,  with  comparative  data 


Production  1/ 

Items  grouped  by  major  us©  ; 

Jiine 

June 

:  January 

—  June  X 

Jvme  30, 

:    Ilay  31, 

■  June  30, 

ms 

i  19/i9 

:  1948 

:  1949  : 

1948 

:  1949 

;  1949 

nlJi .  ID  . 

Mil.  lb. 

Mil.  lb.  ' 

•rui..  J.O. 

rLLJ..  XO. 

Ml  T      T  K 
nj.x.  xu. 

Mi  T  Th 

• 

PRIMARY  FATS  AND  OILS  ; 

• 

Food  fats  and  oils  : 

138.6 

155.3 

618.4 

732.9 

53  .1 

51.1 

102.7 

lard  and  rendered  pork  fat  4/ 

168.7 

lWi.8 

856.5  ■ 

947.6 

223.1 

174.8 

133*9 

Oleo  oil,  oleo  stock,  edible  : 

animal  stearine,  and  edible  : 

12.1 

U.2 

63.3 

94«7 

10.2 

1  ^  1 

16.4 

lZi.2 



1,5^8.2 

1,775.2 

286.4 

242.3 

250.8 

17.7 

95.2 

■  ■  108.4 

12.9 

9.6 

9.8 

65.6 

552.7 

1  C9  '7 

11  A  c 

 ; 

2.3 

1  d 
4.0 

2.U 

3.1 

J»o 

14'.2 

86.7 

01. o- 

X4«U 

2.9 

■.U 

8.7 

3.1 

1.5 

.0 

•  5 

123.9 

1^6,^ 

818.8 

942 

150.7 

190.7 

— 

Total  edible  vegetable  oils  . . : 

195  .i 

2^8.5 

1.56i.i 

1,896.9 

348.8 

562.9 

too.  5 

Soap  fats  and  oils  : 

Tallow,  inedible,  and  greases,  ; 

. 

T  Arf  si 

176.1 

1,033.2 

i»iu^.i 

j2J.^ 

"^Al  9 
jox.i: 

1  A  Q 

35.3 

J3.1 

"7" 

XX.  ^ 

21.5 

XB.V 

JO. 

4^.4 

)  0  A 

.4 

20.0 

.2 

.3 

vXj.ve  vxXy  xntTtixuxo  cinu  .iuoi>o  •••• 

N.  A« 

— riz  — 

N.A. 

N.A. 

 =^4- 

188.0 

1,054.7 

X ,XX^.4 

■^qA  0 
^70.7 

0  ft 

19.3 

xo.cs 

A  ft 

1  7 
X 

(TO 

2U0  .X 

70. V 

Ac  0 

AO  (I 
07. C5 

a 

.7 

XX.  0 

N.A. 

7/ 

7/ 

Tot  fll   1  fliiT'l  r— A**1  H  ftl  In  

;  7  Q 

67."; 

71.0 

Drying  oils  t 

3.3 

2.1 

22.6 

17.1 

8.9 

5.6 

4.9 

63.1 

332.2 

137.1 

361.4 

4.5 

4.5 

4.2 

.5 

IS. 2 

1,2.1, 

UJ  .J 

OD.V 

13. 'i 

359.4 

304.5 

jtQ07  7 

J  77  n 

Other  industrial  oils  and  fats  : 

.1 

..2 

.9 

1.1 

.8 

1.0 

.9 





2/ 

23.7 

21.9 

1»7 

■.7 

11.1 

4.4 

.  .     7«,9.  , 

,  •4 

•4 

.3 

.5 

1.9 

2.7 

9.8 

10.2 

9.9 

Castor  oil.  No.  1  and  No.  3  10/  •: 

3.0 

7.2 

43.3 

51.7 

25.5 

35.8 

36.8 

N.A. 

N.A.  . 

N.A. 

N.A. 

8.0 

2.5 

2.7 

Other  vegetable  oils  •••••••••••«: 



■   10.7  ' 

12.9 

16.3 



8.6 

57.2 

, 

62.7 

oA  c 

88.9 

813.6 

880.6 

12/5,4?6.9 

12/?, 917.? 

*1. 805.4 

1.748.3 

823.0 

12/4,976.3 

55.5 

57.6 

460.6 

311.3 

FAT-AND-OH  PRODUCTS  i 

75.9 

63.6 

476.1 

426.8 

U.7 

7.3 

8.3 

120.8 

122.2 

720.0 

720.4 

75.9 

84.9 

85.8 

Compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  noted.  Data  include  stocks  held  by  the  Goverriment  in 
reported  positions. 

1/    Factory  production  except  as  otherwise  noted. 

2/    In  cases  where  refined  and  crude  oils  are  reported  separately  in  1948,  figures  represent  crude  oil  plus  refined 
oil  converted  to  crude  basis  by  dividing  by  the  following  factors:    Babassu,  com,  cottonseed,  palm-kernel,  and 
palm  oils,  0.93;  coconut,  peanut,  and  soybean  oils,  0.94.    Beginning  1949  crude  and  refined  oils  added  together 
without  making  any  conversion. 

2/    Creamery  butter  production  and  cold-storage  stocks.  United  States  Department  of  Agriculture. 
]J    Federally  inspected  production.  United  States  Department  of  Agriculture. 
5/    Production  computed  as  oil  equivalent  of  imported  seed  or  kernels. 

6/    Total  apparent  production.  Bureau  of  Agricultural  Economics  (computed  from  factory  consumption,  trade,  and 
stocks) . 

7/    Included  in  "Other  vegetable  oils." 

8/    In  1948  converted  to  crude  basis  by  dividing  by  0.38;  beginning  1949,  no  conversion  made. 
2/    Included  with  "Whale  and  seal  oils"  before  1949. 

10/  Production  of  No.  1  and  No.  3  minus  production  of  dehydrated  castor  oil. 
11/  Computed  from  unroxinded  numbers. 

12/  Includes  estimated  output  of  farm  butter  and  nonfederally  Inspected  lard,  489  million  pounds  in  1948  and 
462  million  pounds  in  1949 
13/  Bureau  of  Internal  Revenue. 
*  Revised 
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Table  7.-  Price  received  "by  farmers  and.  prices  at  terminal  markets 
for  specified  oilseeds  (including  peanuts)  and  oilmeais, 
July  19^1?  and  19^8,  May-July  19^9 


Item 


Castor  "beans,  Brazilian  ports  .... 
Copra,  Philippine,  c.i.f. 

Pacific  Coast  

Cottonseed,  United  States  average 

Flaxseed,  No.  1,  Minneapolis   

Flaxseed,  United  States  average  . . 
Peanuts,  No.  1  shelled,  Spanish, 

Southeastern  shipping  points^  . . 
Peanuts,  United  States  average-'^  .. 
Soybeans,  No,  2  Yellov,  Chicago  .. 
Soybeans,  United  States  average  , . 


Copra  meal,  Los  Angeles  2/   

Cottonseed  meal,  ^1  percent 

protein,  Memphis   , 

Cottonseed  meal,  hi  percent 

protein,  Chicago  *  i  

Linseed  meal,  3^  percent  protein 

Minneapolis   

Linseed  meal,  3^  percent  protein 

New  York   

Peanut  meal,  ^5  percent  protein, 

•f.o.h.  Southeastern  mills  .... 
Soyhean  meal,  hi  percent  protein 

Chicago  


Unit 


July 


19^^?  .'  19^8 


May 


June 


July 


Dollars  Dollars  Dollars  Dollars  Dollars 
0 Il-hearing  materials 


Long  ton: 

160.00 

1UO.50 

103.00 

108.25 

IOI+.60 

Short  ton: 
Dxiori.  t.on.i 
Bushel 
Bushel 

lii9.75 

1 9  •  ■-'0 
6.01 

2614.00 
96.00 
6.08 
5.83 

182.50 
50.1+0 

3.68 

150.88 

hf^  70 

4-0  .  1  w 

7  iiP 

163.00 

J  f  .  ?o 

3.86 

J-0(J  ID. 
100  Ih. 

rSusriel 
Bushel 

9.55 

'J  -3)1 
3.3^ 

3.09 

16.88 
lO.i+O 

3.78 
3.66 

16.12 
10.60 
2.32 
2.18 

-LO ,  ^vj 

10.1+0 
2.10 

J.D.  Q 
10.  40 

0 

c,  W 
2.27 

Oilseed  meals 

1/ 

Short  ton 

:  75.10 

92.75 

59.'+0 

59.00 

57.6) 

Short  ton 

:  79.i+5 

82.95 

56.20 

59.15 

68.25 

Short  ton 

92.  U5 

65^80 

68.10 

77.30 

Short  ton 

:  78.i+0 

72.00 

59.00 

5i+.75 

60.90 

Short  ton 

•  88.i+0 

8i4.65 

73.^5 

67.55 

73.10 

Short  ton 

:    80. 1+5 

80.45 

57.20 

56.00 

69.30 

Short  ton 

:  89.75 

96.90 

71.00 

75. UO 

85.5 

Compiled  from  Oil,  Paint  and  Drug  Peporter,  Daily  Market  Record  (Minneapolis'!^ 
Chicago  Journal  of  Commerce,  reports  of  the  Bureau  of  Agricultural  Economics,  and 
records  of  Production  and  Marketing  Administration. 

1/  Bagged  carlots. 

2/  Original  quotations  adjusted  to  hagged-carlots  "basis. 
*  These  prices  apply  to  peanuts  for  edihle  uses. 
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